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KeylnvestmentHighlights

AKSA ENERGY: AN OUTLIER IN TURKISH ENER®Y SECTO

‘ DeepExpertisein Energy Sector

DiversifiedPortfolio

GuaranteedLongterm Hard CurrencyBasedRevenues

SustainableGrowth

ResilientBusiness Model




AKSA ENERGY AT A GLANCE

25+

YEARS OF
EXPERIENCE

v

COUNTRIES

3.000+ MW

INSTALLED CAPACITY

11

POWER PLANTS

40+

POWER PLANT
DEVELOPMENT
& OPERATION
TRACK RECORD
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Shareholdng Structure
AKSA ENERGY: LISTED IN BIST SUSTAINABILITY, CORPORATE GOVERNANCE, MSCI &

AKSA ENERGHAREHOLDING STRUCTURE KAZANCHOLDNGSHAREHOLDING STRUCTURE
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Power Generation by Fuel Type

TURKISH ENERGY SECH2P0F ELECTRICITY GENERATED FRORBWNEWABLE SOURCE

36%

34%
27%
21%
18%
Lot 16%
10%
6% 6%
3% 3% 3% 2%

Lignite & Coal Hydro Natural Gas Wind Solar Geothermal Other
m2M2025 m2M2026
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PriceEvolutionin TurkishMarket

SPOT PRICES IN TURKIYE INCREASED BY 1

Average Spot ElectricitiPrices (TL/MWNh)

3.500

2.878

2.750

2.000
4024 1025 2025 3025 4025

s \yerage Spot Energy Prices

A 1n 2025,average spot prices increased bggoy/y andreached2,618 TLMWh.

A Effective fromApril 5, 205, spot priceceiling was increased fro8)000 TL/MWh to 3,400 TL/MWh.

sourcet 9 T! { A In 2MQ6y average spot pricasere realized at 487 TLMWh (AveragespotpricesA Y  H: 2,494 PL/MWh)



Monthly Change in Power Consumption

TURKISH ENERGY SECTORAVERAGEROWTHN 2M 2026

11%
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6%

January

2026
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KeyHighlights¢, 9 QH
IMPROVING PROFITABILITY DESNIMETENSIVE INVESTMENT CYCLE

TL million _a@s ses QQ
Quarterly-aq@svsacas ] [RUGNORONI| (8540 03%
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RegionalBreakdown

ChwO9LDb ht9Ow!c¢Lhb{Q /MRAbB/GWL. ¢Lhb <¢h 9

TLmillion _ Domesic  Foreign  Shareof Foreign

. %30
= %70

' %5
%9

TLmillion _ Domesic  Foeign  Shareof Foreign

Notes:

1) ForeignoperationsincludeAfricaand CentralAsiaoperations Northern Cyprusoperationsare includedin domesticoperations
2) EBITDA®peratingincome+ ExpectedRevaluatiorLoses (IFRS 9y Depreciation& Amortisation
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Antalya 900 MWCombinedCycleNaturalGasPowerPlant IR R . ' - |




DomesticOperations at aGlance

MAJORITY OF DOMESTIC INSTALLED CAPACITY BASED ON NATURAL GAS

BoluD I8 ¥V N {

DOMESTIC 270 MW

INSTALLEL

CAPACITY
1,358MW

‘ NaturalGas { power plant)
900 MW

FuelQil (1 power plant)
188MW

Lignite(1 power plant)
270MW

N

Antalya
900MW

%orthern Cyprus

- 188MW
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Antalya PR KeyHighlights

ANTALYA900 MW NATURAL GAS CCGT
ACTIVE ROLE IN PRIMARY AND SECONDARY MARKETS

AntalyaPowerPlantLocation Technical Overview

EnergySource Natural Gas
Installed Capacity: 900 MW CCGT
CoD 2008

> >

Overview

>

>

2 Siemens SGTA000F gas turbine generator

Technology A 1 Siemens SSTHO000F steam turbine generator
A 2 HRSG N/E
A Generation(Grosg: 4.295GWho , 9)QH p

b

CapacityPaymentY 17 nn aa ¢[ O, 9QHPpPDO
CURB0%0 , 9 QHp O
AdjustedCUR (*)y M2 0, 9QHpPU

Operation

> >

KeyHighlights

AFlexibleload power plant with high efficiencyratio of 59%
A41% ofelectricityhasbeensoldviadayaheadmarket, 39%viabilateralagreementsand 19% viaanciliaryservicegsecondaryfrequencycontrol)
A Capacity mechanism paymeniscreasedby 40% y/yandreached700MM TL (, 242500MM TL)

ADuring2025, 100% ofjaswassuppliedf N2 Y . h ¢!

(*) Adjustedwith secondaryfrequencycontrol capacitysoldto ¢ 9 T !  dor GoiNdBekcRaCapacitytilization




Bolu PR KeyHighlights

. h[ | D m270 MW LOCAL LIGNITE POWER PLANT
PERFORMANCE SUPPORTED BY INCENTIVES FOR LOCAL FUEL

. 2 f dz DPoweyPNuitLocation Technical Overview

EnergySource Local Lignite
SEEeNEEAS A Installed Capacity: 270 MW (2x 135 MW)
CoD 2015

>

>

2 units of SESImaceboilers

2 units of fluidizedbedboilers

2 units of Skoda Steam Turbines MBD CRA

2 units of Siemens generators SGENBOAC 2P
2 units of SPIG cooling system
AdditionalDeSOx exhaust purification system

Technology

> > > > > >

Generation(Grosg: 1,696GWho , 9 QH p U
CUR72%6 , 9 QHp O

CapacityPaymentny o aa ¢[ o0, 9QHpDO
Royalty payment partial compensatio(i/3)

Operation

> > > >

KeyHighlights

A 94% ofelectricitysoldviabilateralagreements 3% viaanciliaryservicesand 3% viadayaheadmarket
A Capacity mechanism paymeniscreasedby 35% y/y andreached483MM TL in, 2%, 242357 MM TL)
ACKS St SOIUNROAGE &l f S havdcankIats fgréeyoi Nodeiaky13,R02%, and e edeeatricity produced under the agreement

isbeing purchased at a minimum price of $75/MWh until December 31, 2029 (purchase quantities: 2025: 198,061 M\A2QZ02I6417,500
MWh (per each yeg).

A 35 MW SolaPowerPlantt N2 2SO0 A Y aithddazmdiinginfefil enérgyiie8ds therefore loweringcarbonemissionsandincreasing AKS A o
efficiencyis ongoing COD igxpecteduntil YEB. 14



Northern Cyprus- PPKeyHighlights

NORTHERN CYPRUS 188 MW COMBINED CYCLE HFO POWER PLANT
USD BASED GUARANTEED ENERGY SALES

Technical Overview

Northern CyprusPowerPlant Location

Plant Overview

> > > > >

EnergySource Liquid Fuel

Installed Capacity:88 MW Combined Cycle
CoD: 2003

ContractExpiry 2038

Fuel costs pass through

Technology

> > >

Mn 2NNIAAEN my+xnc Sy3aAaAyS ISYySNI G2NB
10 Aalborg boilers
DressefRand steam turbine

> >

Generation(Grosy: 904GWho , 9 QH p 0
CUR55%6 , 9 QH p U

KeyHighlights

ANorthern Cyprus PP benefits from USD baspgranteedmonthly energy sales and price

Aln July 2023, a 1gear contract extension was made for the power plant. In addition to the contract extension, an agreemeeselesd for a
capacity increase of 35 M\ls of May 2024, 35 MW aflditionalcapacityis online leading to increased guaranteed energy sales

AFurthermore, feasibility studiesre conducted to initiate the interconnectioline between Turkey and the TRNC in order to enhance the energy

supply security of the TRNC.




RenewableEnergyProjects- KeyHighlights

891 MW STORAGEASED WIND and SOLAR POWER PLANTS (I/11)

KeyHighlights PowerPlant Locatiois

AAksaEnergyholdspre license/ licensefor 13 renewablepower s * Sivas
. . . . . _*9a1A6SKANI
plant projects with storagein 10cities correspondingo 891.41 IR ARLRS I
- - 50+50MW
MW Y PND S KA NJ

AThe Environmental Impact Assessment (EIA) process fdrlour
projectsworth 725.5 MWhas been completed positively

Afyonkarahisar ey Sl

NI ' o 82.16MW o 110.76MW ?g.lae\s/\l\//lw
AThe EIA approval processes for teenainingprojects are |
progressing as planned ' “ o
Mersin ;Gaziantep
o 100.08MW 40.5MW

@ WindPowerPlantwith BESS @ SolarPowerPlantwith BESS ElectricityStorageFacility

aK,S_a _ENERGY
16



RenewableEnergyProjects- KeyHighlights

891 MW STORAGASED WIND and SOLAR POWER PLANTS (lI/lI)

AMersm Wind Power Plant with storage, which completed CapaClW (MW)License Process Expected COD

YPNDB SKANI f Pee Solar License 2026-Jun
the necessarypermits for the generationlicensebefore the Gazlantep Pamuk  Solar 40,5 License End of March 2026
: : : 9a il Ao SKATNEUr Solar 50 Pre-license 2027- Jul
end of pre-licenseperiod, hasbecomethe first renewable 9a1 A0 SKANILY I Sdlar 50 Pre-license 2027~ Jul
power plant with storage in Turkey to obtain 9 a w! ©  Van 2N Y NN 8olar 25 Pre-license ALZ] A
Kayseri Fatih Solar Pre-license 2026 - Dec
approval for a generationlicensein a | REOFurthermore, IR CE I CL e e
_ _ Manisa Manisa  Wind 82,16 Pre-license 2027- Apr
Gaziantep Pamuk Solar Power Plant with storage and Kayseri Kayseri  Wind 88960 |Prelicense 2028 - May
Y P NB! S raiPower Plant with storagehave obtained =ivas - S 08 Ll 23 RS (CETIEE 2027-0ct
Afyonkarahisar  Karahisar Wind 110,76 Pre-license 2027-May
their generation licenses as of b 2 Z56Qand 5 SZ3Q .t & P1 S&aA NX P Svnd NJ 118,04  Pre-license 2028 - Feb
_ 941 AOSKA A A O SWhE NJ 140,91 Pre-license 2028- Mar
respectively Mersin Mersin  Wind 100,08 License 2026- Oct
< _____ Total Wind Installed Capacity | 66591MW |
AAn investment decision has been made in Apr@5 to Fyt PAzNF |yt P A3 | 50 MW License** 2026- Apr

establishan independentelectricity storage facility with a
capacityof 50 MWe/MWhin | Yy { P dzNJ |

Aout of 941 MW renewable energy projects, 251 MW

portion is expectedto start commercialoperationsin 2026

~IndependentStorageFacility
Iy { P daddibtainedthe@ec&ssaryelectricitysuppler license
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Contributionto the EnergyTransition

'/ ¢L+9 Lb /9bc¢cw! [ V{L! {Lb/ 9 HRANHHX

ASIA
INSTALLED

CAPACITY f
1,220MW N

U NDER 2 l_JrZBrI]E:ISKN

CONSTRUCTION T

 CAPACITY | e
200MW -
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CountrySnapshots; CentralAsia

l¢ew!/ ¢Lxt9 w9O9DLhb 2LC¢I {¢whbD Dwh?CC|l

Uzbekistan Kazakhstan

KL

»

Population 36.4mn Population 20.6mn

Area 447,400 km Area 2,724,900 kA
GDP $114.9bn GDP $288.4bn
GDPper capita $3,161 GDPper capita $14,005
InstalledCapacity 17,659MW InstalledCapacity 24,524MW
Hectricity 2,052MWh Hectricity 5,257MWh
Consumptio/ Capita ConsumptionCapita(2023)

Increase in Electricity 15% Increase in Electricity 66%
Cons/Capita (2002022) Cons/Capita (2002023

Source TheWorld Bankand IEA. 20


https://stat.uz/en/
https://www.worlddata.info/

Tashkent Bukhara& TallimarjonPP¢ KeyHighlights

OUR TOTAINSTALLED CAPACRBACHED,220 MW IN UZBEKISTAN WITH
COMPLETION OF COMBINED CRELE TALLIMARJON

UzbekistanPowerPlanta [bcatiors Technical Overview

A EnergySource Natural Gas (CCGT)
A Installed Capacityt,220 MW (Tashkent A: 240 MW, TashkenB2 MW; Bukhara298 MW ; Talimarjan430
MW)

Plant - . |
. CoD: March 202gTashkent &BandBukharg ; J 025 [al
Overview oL Marc frashken andBukharg ; Januan2025 {Talimarjar)

ContracteExpiry 2045(TashkenA &BandBukharg ; 2050 Talimarjar)
Fuel cost pasthrough mechanism
Fully under ToP mechanism

TashkentA (240 MW) TashkentB (52 MW) Bukhara (38 MW) Talimarjan(430MW)

] . AHNn 2NNIaAftNAHY 2NNIaAfN. .
A 4 GE LM6000 gas turbine engines engines A 302 N NL2dW343& ga

Technology pagrels Thermodyne 1mc A 2 Dresser Rand steam A 2 Skodalinmasteam - engines
steam turbines

. . A 2 Siemens, 1 Dresser
. . turbines turbines : :
A 4 Aalborg boilers A 24 Aalborg boilers A 28 OKA boilers Rand steam turbines

A Generation(Gross: 6.946GWho | 9 QH p 0
Ol | A CURBC:: 0, 9QHPp O

> >» > >

Key Highlights

A 25 year power purchaseagreement(PPA) includingguaranteedavailablecapacitypaymentin USDterms, has been signedwith the Ministry of Energyof
Uzbekistarona | 20®@egarding240 MW naturalgascombinedcyclepower plantin Tashken{A),230 MW combinedcyclepower plantin Tashken{B)and270
MW combined cycle power plant in Bukhara and on b 2 ZBQregarding430 MW combined cycle power plant in Talimarjon Natural gasis provided by

Uztransgazthe natural gassupplycompanyof Uzbekistan

AThe modernizationproject, carriedout in collaborationwith the FinnishenergysolutionscompanyWartsila,hasbeencompleted Accordinglyour total active
installedcapacityin Tashkentaind Bukharahasincreasedrom 740MW to 790MW asof b 2 Z4Q

ATheconstructionof the Talimarjon PowerPlantwascompletedin a recordtime of 7 months,andthe first units were commissionedn September2024 Asof
Januaryo, 2025 the installedcapacityhasreached396 MW in simplecycle Asof July2025 with the completionof combinedcycle COD |nstalled capacity

reached430 MW AKS A







