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KeylnvestmentHighlights

AKSA ENERGY: AN OUTLIER IN TURKISH ENER®Y SECTO

‘ DeepExpertisein Energy Sector

DiversifiedPortfolio

GuaranteedLongterm Hard CurrencyBasedRevenues

SustainableGrowth

ResilientBusiness Model




Shareholdng Structure

AKSA ENERGY: LISTED IN BIST SUSTAINABILITY, CORPORATE GOVERNANCE, PARTICI
MSCI & FTSE INDICES

AKSA ENERGHAREHOLDING STRUCTURE KAZANCHOLDNGSHAREHOLDING STRUCTURE
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Power Generation by Fuel Type

TURKISH ENERGY SECETHAPROF ELECTRICITY GENERATED FRORBWNEWABLE SOURCE

34%

32%
26%
20% 20%
11% 110 12%
8%
3% 3% 3% 3%

Lignite & Coal Hydro Natural Gas Wind Solar Geothermal Other
m7M2024 m7M2025
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PriceEvolutionin TurkishMarket

SPOT PRICES IN TURKIYE INCREABEDBY INLH25

Average Spot Electriciti?rices (TL/MWNh)

3.000
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2.250 / 2.415
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—Average Spot Energy Prices

A In 1H25, average spot prices increased1®o y/y and reached,281 TLMWh. Wdzf Qup I OSNIF IS &aLI2Z G LINRA O
at 2,965 TL/MWh due to extreme weather conditions

« A Effective fromApril 5, 205, spotpriceceiling was increased fro8)000 TL/MWh to 3,400 TL/MWh.
{ 2dzNDSY 9t T



Monthly Change in Power Consumption

TURKISH ENERGY SECREIRAVERAGEROWTH IRIRSTEVENVMONTHS OF 2025
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KeyHighlightsg 1H25

STRONG IMPROVEMENT IN EBITDA MAINLY DRIVEN BY CONTRIBUTION FROM
TALLIMARJON PP

TL million . 1W25 1H24 yly

1H25 vs 1H24 16’656 P

ﬁil
= TS ey 1o

oy
20% +3 pp

ﬁal
e caton_ SRR

@ Net Fin.Debt/ Equity ’ 61%" +7pp

KPIS1H25 vs 1H24

Note: EBITDA©peratingincome+ ExpectedRevaluatiorLos&s(IFRS 9 Depreciation& Amortisation
oMU !'a 2F , 9QHnM




RegionalBreakdown

ChwOLDb htOw!¢Lhb{Q / WBS0ML.' ¢Lhb ¢h O

TLmillion

~ Domestic  Foreign  Shareof Foreign
Cumulative 1H25 = . s 28% ‘I
12%

80%“
3,375

TLmillion _ Domesic  Foreign  Shareof Foreign

. 33%
67%

18%
‘e ©
5’636
Notes:

1) ForeignoperationsincludeAfricaand CentralAsiaoperations Northern Cyprusoperationsare includedin domesticoperations
2) EBITDA®peratingincome+ ExpectedRevaluatiorLoses (IFRS 9y Depreciation& Amortisation 9




Sharesf Regionan EBITDA

ChwOLDb htOw! ¢LhbAT®% hbe¢wL. ' ¢Lhb

Shares of Regions in EBITDA

82% 80%
18% AV
1H24 1H25 m Domestic = Foreign 1H24 1H25

A Foreign2 LIS NJ coitribyfiénat 80%

A (}ontributionof domesticoperations(including Turkey and Northern Cypriig)EBITDAncreased slightly to 20%
RNAOGSY 06¢& O0SUGSNI R2YSAUAO 2LISNY GAY3 SYGANRYYSYU AYy wMI QHp
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DomesticOperations at aGlance

MAJORITY OF DOMESTIC INSTALLED CAPACITY BASED ON NATURAL GAS

BoluD I8 ¥V N {

DOMESTIC 270 MW

INSTALLEL

CAPACITY
1,358MW

‘ NaturalGas { power plant)
900 MW

FuelQil (1 power plant)
188MW

Lignite(1 power plant)
270MW

N

Antalya
900MW

%orthern Cyprus

- 188MW

12



Antalya PR KeyHighlights

ANTALYA900 MW NATURAL GAS CCGT
SIGNIFICANT RECOVERY IN GENERATION

AntalyaPowerPlantLocation Technical Overview

A EnergySource Natural Gas
SEpneNEEAs A Installed Capacity: 900 MW CCGT
A CoD 2008

A 2 Siemens SGTHA000F gas turbine generator
Technology A 1 Siemens SSTH000F steam turbine generator
A 2 HRSG N/E

A Generation(Grosg: 2.014 GWh(1H25)
A CapacityPayment 424MM TL (H25)
A CURS57%(1H25)

A AdjustedCUR (*)77% (HZ25)

b Operation

KeyHighlights

AFlexibleload power plant with high efficiencyratio of 59%
A39% ofelectricitysoldviabilateralagreements 42% viadayaheadmarket, 19% vianciliaryservicegsecondaryfrequencycontrol)
A Capacity mechanism paymeniscreasedby 213% y/yandreached424MM TL (1H24:136 MM TL

ADuringltH p = wmn x> 2F 3IF &4 adzlll) ASR FTNRY . h¢!

(*) Adjustedwith secondaryfrequencycontrol capacitysoldto ¢ 9 T !  dor GoiNdBekcRaCapacitytilization



Bolu PR KeyHighlights

. h[ | D m270 MW LOCAL LIGNITE POWER PLANT
SUPPORT FROM CAPACITY PAYMENTS

. 2 f dz DPoweyPNuitLocation Technical Overview

EnergySource Local Lignite
SEEeNEEAS A Installed Capacity: 270 MW (2x 135 MW)
CoD 2015

>

>

2 units of SESImaceboilers

2 units of fluidizedbedboilers

2 units of Skoda Steam Turbines MBD CRA

2 units of Siemens generators SGENBOAC 2P
2 units of SPIG cooling system
AdditionalDeSOx exhaust purification system

Technology

> > > > > >

Generation(Grosg: 808 GWh(1H25)
CURB9% (1H25)

CapacityPayment 255MM TL (H25)
Royalty payment compensation

Operation

> > > >

KeyHighlights

A 93% ofelectricitysoldviabilateral agreements 3% viaanciliaryservicesand 4% viadayaheadmarket
A Capacity mechanism paymeniscreasedby 276% y/yand reached255MM TL in1H25 (1H24: 68 MM TL)

A 35 MW SolaPowerPlantt N2 2SO0 Ay aithddazmdiinginfekhyl enérdyine8ds therefore loweringcarbonemissionsandincreasing
efficiency G . 2 f dz DohgdigighCDD iexpectdintil YE25




Northern Cyprus- PPKeyHighlights

NORTHERN CYPRUS 188 MW COMBINED CYCLE HFO POWER PLANT
USD BASED GUARANTEED ENERGY SALES

Technical Overview

Northern CyprusPowerPlant Location

Plant Overview

> > > > >

EnergySource Liquid Fuel

Installed Capacity:88 MW Combined Cycle
CoD: 2003

ContractExpiry 2038

Fuel costs pass through

Technology

> > >

Mn 2NNIAAEN my+xnc Sy3aAaAyS ISYySNI G2NB
10 Aalborg boilers
DressefRand steam turbine

> >

GenerationGross 427 GWh(1H25)
CURS52% (1H25)

KeyHighlights

ANorthern Cyprus PP benefits from USD baspgranteedmonthly energy sales and price

Aln July 2023, a 1gear contract extension was made for the power plant. In addition to the contract extension, an agreemeeselesd for a
capacity increase of 35 M\ls of May 2024, 35 MW aflditionalcapacityis online leading to increased guaranteed energy sales

AFurthermore, feasibility studiesre conducted to initiate the interconnectioline between Turkey and the TRNC in order to enhance the energy

supply security of the TRNC.




RenewableEnergyProjects- KeyHighlights

891.41 MW STORAGEASED WIND and SOLAR POWER PLANTS (I/11)

KeyHighlights PowerPlant Locatiois

OnDecembed, 2023, our preliminarylicenseswere grantedfor a total of
83141 MW StorageWind and SolarEnergyPlans by EMRA

With the acquisitionof pre-licensesfor a 25 MW solar power plant with
storagein Van,a 10 MW solarpower plant with storagein Kayseriand a
25 MW wind power plant with storagein Sivason July 22, 2024, the
Installedcapacityhasreached89141 MW.

The Environmentallmpact Assessmen{EIA)processfor our six projects
worth 50154 MW has been completed positively the Mersin storage
basedwind power plant with an installed capacityof 100.08 MWe, the
Karahisarstoragebasedwind power plant with an installed capacity of
11076 MWe, the Y P NDB! & rgBbodijlebasedsolar power plant with an
installed capacityof 50 MWe, the . | f P4tosagebaddédwind power
plant with aninstalledcapacityof 11804 MWe, the Manisastoragebased
wind power plant with an installed capacity of 8216 MWe and the
Gaziantepstoragebasedsolar power plant with an installed capacityof
40.5 MWe. The EIA approval processesfor the other projects are

progressingasplanned

Manisa

® Sivas
25 MW

o. £ P1S
- 118,04MW

~eVan
25MW

'aysen

Afyonkarahlsar ' 88.96MW

¢ 82.16MW  4110.76MW o 10 I\/IW‘
’ byt PdzNF |

Ga2|antep
® 40.5MW

Mersin
e 100.08MW

@ WindPowerPlantwith BESS @) SolarPowerPlantwith BESS ElectricityStorageFacility




RenewableEnergyProjects- KeyHighlights

891.41 MW STORAGASED WIND and SOLAR POWER PLANTS (lI/11)

KeyHighlights Power Plant Commissioning Dates
As of March 25, 2025 the application for the Electricity Generation PrOJeCt Namg apaC|ty (M ~ xpected CO

Licenseor the Mersin Wind PowerPlantwith storagehasbeenapproved YPND SKA NI t PceSolar Completed 2026-Jun
by the EnergyMarket RegulatoryAuthority (EMRA) Thus, our Mersin CEZENIED Pamuk  Solar 40’5 Completed A0ier el
Wind p o " . eredih ’ 9 a1 A0SKAMNRUr  Solar 50 Ongoing 2027- Jul
iInd Power Plantwith storage,which completedthe necessarypermits 5140 SKAYNI YV I Solar 50 Ongoing 2027- Jul
for the generation license before the end of pre-license period, has Van 1N 'Y NN Solar 25 Ongoing 2027 -Feb
becomethe first renewablepower plant with storagein Turkeyto obtain Kayseri Fatih Solar 10 Ongoing 2026 - Dec
9 a w lagpiovalfor agenerationlicense ~ Total Solar Installed Capacty ~ 2255MW
Manisa Manisa  Wind 82,16 Completed  2027- Apr
In addition, an investment decision has been made to establish an Kayseri Kayseri  Wind 38.96 Ongoing 2028 - May
independentelectricity storagefacility with a capacityof 50 MWe/ MWh Sivas 5 A NI \&ihd 25 Ongoing 2028 -Jan
in | y{.PdzNJF | Afyonkarahisar Karahisar Wind 110,76 Completed 2027-May
CEPTSaANE Pl Svind NJ 118,04 Completed 2028 - Feb
9a1A0SKAXN] AO SE NI 140,91  Ongoing 2028- Mar
Mersin Mersin  Wind 100,08 Completed 2026- Oct

4 Turkey's first storage
based wind power plant
to obtain a production
\ licence )
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Contributionto the EnergyTransition

'/ ¢L+9 Lb /9bc¢cw! [ V{L! {Lb/ 9 HRANHHX

ASIA
INSTALLED

CAPACITY f
1,220MW N

U NDER 2 l_JrZBrI]E:ISKN

CONSTRUCTION T

 CAPACITY | e
200MW -
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CountrySnapshots; CentralAsia

l¢ew!/ ¢Lxt9 w9O9DLhb 2LC¢I {¢whbD Dwh?CC|l

Uzbekistan Kazakhstan

KL

»

Population 36.4mn Population 20.6mn

Area 447,400 km Area 2,724,900 kA
GDP $114.9bn GDP $288.4bn
GDPper capita $3,161 GDPper capita $14,005
InstalledCapacity 17,659MW InstalledCapacity 24,524MW
Hectricity 2,052MWh Hectricity 5,257MWh
Consumptio/ Capita ConsumptionCapita(2023)

Increase in Electricity 15% Increase in Electricity 66%
Cons/Capita (2002022) Cons/Capita (2002023

Source TheWorld Bankand IEA. 20


https://stat.uz/en/
https://www.worlddata.info/

Tashkent Bukhara& TallimarjonPP¢ KeyHighlights

OUR TOTAINSTALLED CAPACRBACHED,220 MW IN UZBEKISTAN WITH
COMPLETION OF COMBINED CRELE TALLIMARJON

UzbekistanPowerPlanta [bcatiors Technical Overview

EnergySource Natural Gas (CCGT)

Installed Capacityt,220MW (A: 240 MW; B252 MW, Bukhara298 MW ; Talimarjan430 MW)
CoD: March 202¢TashkentA &BandBukharg ; January2025 {Talimarjar)

ContractExpiry 2045(TashkenA &BandBukharg ; 2050 Talimarjar)

Fuel cost pasthrough mechanism

Fully under ToP mechanism

TashkentA (240 MW) TashkentB (52 MW) Bukhara (28 MW) Talimarjan(430MW)
AHNn 2NNILaAftNAHY 2NNILaAfN

Plant
Overview

> >» > >» >» >

A 4 GE LM6000 gas turbine A 302 N NI2DW348SE ga

Tashkent

- engines engines .
SSUEE)E A 2 GE Thermodyne 11IMC A 2 Dresser Rand steam A 2 Skodalinmasteam ; eng.lnes
steam turbines turbi turbi A 2 Siemens, 1 Dresser
Bukhara A 4 Aalborg boilers Urbines : urbines : Rand steam turbines
A 24 Aalborg boilers A 28 OKA boilers

Talimarjan

A Generation(Gross: 3,272 GWh(1H25)
Ohlsicibnis A CURGA% (LHR5)

Key Highlights

A\ 25 year power purchaseagreement(PPA) including guaranteedavailablecapacitypaymentin USDterms, has been signedwith the Ministry of Energyof
Uzbekistarona | 20®@egarding240 MW naturalgascombinedcyclepower plantin Tashken{A),230 MW combinedcyclepower plantin Tashken{B)and270
MW combinedcyclepower plant in Bukharaandon b 2 ZBfegarding430 MW combinedcyclepower plant in Talimarjon Natural gasprovidedby Uztransgaz,

the naturalgassupplycompanyof Uzbekistan

AThe modernizationproject, carriedout in collaborationwith the FinnishenergysolutionscompanyWartsila,hasbeencompleted Accordinglyour total active
installedcapacityin Tashkentaind Bukharahasincreasedrom 740MW to 790MW asof b 2 Z4Q

ATheconstructionof the Talimarjon PowerPlantwascompletedin a recordtime of 7 months,andthe first units were commissionedn September2024 Asof
Januaryo, 2025 the installedcapacityhasreached396 MW in simplecycle Asof July2025 with the completionof combinedcycle COD |nstalled capacity

reached430 MW




CentralAsiaProjects

STRENGTHENING POSITION IN CENTRAL ASIAWITH FIRST INVESTMENT IN K

KAZAKHSTAN

A Project NameKyzylordaNatural Gas CombinedHeatand Power Plant)
A Installed Capacity 240 MWCCGT{CHP)
A 2 GE 6FA GTG + Skoda Doosan ST

A ContractTerns:. 15yearcapacitypayments(in localcurrencyKZT)

A Electricity sales and heat sales for district heating of the city

A Status Constructioncommencedn 2023.

A Expected COD2026 1Q AT AKSTAN
Kyzylorda
240 MW




Attractive Region with Strong Growth Potential

ACTIVE IRFRICAINCE 207X

MALI
50 MW

SENEGAL
255MW

370 MW
Kumasi

350 MW

GABON

Libreville
Port Gentil
145 MW

CONSTRUCTI@N ;

REPUBLIC OF CONGO (2)

CAPACITY | o couw

(1) Excludes Congo and Madagascar

(2) As of 11 September 2024, 66 MW Madagascar power plant has been sold. However, Aksa Energy will continue to operatepihatdowsvo years

23



CountrySnapshots; Africa

CONTRIBUTION TO ENERGY ACCESS
Ghana Mall Seregal Gabon

=k

"

Population 34.4mn Population 24.5mn Population 18.5mn Population 2.5mn
Area 238,537 km Area 1,240,190 kA Area 196,161 km Area 267,668 km?
GDP $82.8bn GDP $26.6bn GDP $32.27bn GDP $ 20.87bn
GDPper capita $2,405 GDPper capita $1,086 GDPper capita $1,744 GDPper capita $8,218
InstalledCapacity 5,481MW InstalledCapacity 900 MW InstalledCapacity 1,392MW InstalledCapacity 780 MW
Electricity _ 547kWh Electricity 186kWh Electricity 417 kWh Electricity 1,084 kWh
Consumption/Capita Consumption/Capita Consumption/Capita Consumption/Capita

Increase in Electricity ~ 71% Increase in Electricity 8% Increase in Electricity 301% Increase in Electricity ~ 28%
Cons/Capita (2002022) Consumpion (2010-2021) Cons/Capita (2002023) Cons/Capita (2002022)

SourceTheWorld BankGhanaStatistical ServicedEA andurkishMinistry of Tradeand Enerdata


https://www.worlddata.info/

AfricaOperations¢ KeyHighlights

LONG TERM GUARANTEED ENERGY SALES IN HARD CURRENCY &
FUEL IS PASS THROUGH IN ALL OF OUR OVERSEAS OPERATIONS

AfricaPowerPlantLlocatiors Technical Overview

EnergySource Natural Gas + Liquid Fuel

Installed Capacityd70 MW

Fuelcost pasghrough mechanism

Takeor Pay: 332 out of 370 MW installed capacity

Ghana A 152 N NI a Adehginesy +
USSR & 22 NI & MG ghs engines

Other Hiahliaht A Currently, 15 units out of 22 have already been converted to natural gas

A kel allig)nits A Gas conversion will increase EBITDA and decrease emissions from PP

EnergySource Liquid Fuel

Installed Capacity: 60 MW (40 MW+20 MW)

Fuelcost pasghrough mechanism

Takeor Pay: EURased50 out of 60 MW installed capacity

Plant Overview

> > > >

Mali

> >

Plant Overview

> >

>

n 2NNIAAEN my+xoy Sy3aAyYyS ISYSNI (2NE
30 Aksa Cummins KTA50 epais

Technology

p>)

p)

EnergySource Liquid Fuel

Installed Capacity: 66 MW

Fuelcost pasghroughmechanism

Takeor Pay: 60 out of 66 MW installed capacity

1)
'Madagascar e AMM 2NN &aAftN mMmy+xon SyaAaAyS ISYSNI (2 NAH

(1) As of 11 September 2024, 66 MW Madagascar power plant has been sold. However, Aksa Energy will continue to operatephatdowsvo years 25

>

Plant Overview

> >




