


RECORD - HIGH INCOME POSITIVELY IMPACTED BY RECOVERY IN DOMESTIC OPERATIONS

Key Highlights — 1H21

TL million
Quarterly- 2Q21 vs 2Q20 = 1,620 62%

oy
= 3,467 37%

KPIs-1H21 % Gross Margin 17% +2.3 pp

Cumulative-1H21

(*) As of YE20 2
(**) Rolling EBITDA



FOREIGN OPERATIONS’ CONTRIBUTION TO EBITDA AT 59%

Regional Breakdown

TL million - Foreign
Quarterly- 2Q21 é

ﬁ EBITDA 57% ‘.

Profit Before Tax v "

17%<I
Fiill esitoa 649 50% "

Profit Before Tax 433 GW‘.

Note: Foreign operations include Africa operations only. Northern Cyprus and energy trade operations at Iraq & Georgia are included in domestic 3
operations

16%<

TL million
Cumulative-1H21 é




740 MW POWER PLANTS IN UZBEKISTAN TO BE OPERATIONAL BY 2021 YE

25 year power purchase agreement (PPA) including guaranteed capacity
payment in USD terms signed with the Ministry of Energy of Uzbekistan
on May’20 regarding 240 MW natural gas combined cycle (CCGT) power
plant in Tashkent, the capital of Uzbekistan

On 20 January 2021, above mentioned agreement has been amended
with 230 MW capacity expansion and additionally, another agreement
has been signed regarding construction of 270 MW CCGT in Bukhara.
Both agreements involve sale of the energy generated in these power
plants based on a USD denominated guaranteed capacity payment for a
duration of 25 years

Power Plant Equipments to be relocated from existing power plants where
possible

Low CAPEX

Use of idle equipment to increase revenues and overall
production

Natural gas to be provided by Uztransgaz, the natural gas supply company of Uzbekistan

Lower commercial risk
No need for cash or bank line for procurement
No logistic need for transportation of natural gas

No need for storage
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Uzbekistan Project — Current Status - Tashkent B UPDATE







100 MW GAS POWER PLANT’S OPERATING RIGHTS OBTAINED IN JAN’21

Congo Project - Key Highlights

“ On 21 January 2021, Aksa Enerji Uretim A.S.’s 100%
subsidiary Aksa Energy Company Congo has signed a
concession agreement with Republic of Congo about
obtaining operating rights of a 50 MW natural gas power
plant in the city of Pointe-Noire

“ Existing installed capacity of 50 MW planned to be
operational by 3Q21. 50 MW additional investment is
planned for 2022

“ Natural gas is expected to be supplied from Congo’s local
gas reserves

“ Electricity generated is expected to be exported to
Democratic Republic of Congo via existing transmission
lines
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Ghana Power Plant- 370 MW (Operational)




YEKA GES

We have recently won YEKA GES tenders for 35 MW solar power plant in Bingol, Yozgat and Kirsehir. We aim to grow in
renewable energy in Turkey. We're following regulatory permits and we will be applying for pre license.

UKRAINE

We signed two memorandum of cooperation agreements in Eastern Europe, Ukraine for natural gas power plant
projects.

LIBYA

In parallel with our global growth vision, we have recently signed a term sheet with Libya regarding EPC operations for a
gas power plant. If this deal is finalized, we will see the positive impact on our financials in 2 yrs time. Also, this
opportunity will open a new horizon for us, we will expand our operations further.
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Aksa Energy has prepared this presentation for the sole purpose of providing information, which contains forward-looking
statements that reflect the Company management’s current views with respect to certain future events. Although it is
believed that the expectations reflected in these statements are reasonable, they may be affected by a variety of variables
and changes in underlying assumptions that could cause actual results to differ materially.

No representation or guarantee is made by Aksa Energy for the accuracy or completeness of the Information contained
herein. The Information is subject to change without any notice. Neither the presentation nor the information can construe
any investment advise, or an offer to buy or sell Aksa Energy shares/bonds. This presentation and/or the information cannot
be copied, disclosed or distributed. Aksa Energy expressly disclaims any and all liability for any statements including any
forward looking projections and statements, expressed, implied, contained herein, or for any omissions from information or
any other written or oral communication transmitted or made available. Neither Aksa Energy nor any of its directors,
managers, employees nor any other person shall have any liability whatsoever for any loss arising from use of this
presentation.
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